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Tips for pricing Second Liens in today’s market  
 

Use Cases 

1. Add-on Second Lien (behind an existing first) 

o Closed-End Second (CES): Second lien term loan 

o HELOC: revolving second lien loan  

2. “Piggyback” First and Second -or- First and HELOC, closed simultaneously 

o Purchase 

o Refi 

3. Standalone HELOC 

 

   Add-on CES Piggyback - CES Standalone – HELOC (n/a) 

Purpose C/O Refi, R/T Refi Purchase, C/O, or R/T Refi Purchase, C/O Refi 

Product Fixed Rate 10, 15, 20, 25, 30 Fixed Rate 10, 15, 20, 25, 30 ARM (typically short term) 

Inc Doc Full; Bank Stmt. Full; Bank Stmt. Full; Bank Stmt.  

 

Notes 

• Product: second liens will usually show under fixed rate mortgage products. 

• Income doc: Full Doc and Bank Stmt. (Personal) are the Income Doc Types currently 

available. 

• Purpose: the loan purpose will be reflective of the transaction, but can be dependent on 

Investor / Lender. 

 

 
 

• Investor / Lender Guidelines available in LoanNEX for more information regarding 

second liens.  
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Steps to Price Second Liens in LoanNEX  
 

1. Login to LoanNEX  

2. Select the Add Scenario button 

3. Enter the Loan Type 

a. The NEX App will dynamically update to show additional fields for CES or HELOC 

Loan Type 

b. Additional CES fields: Closed End Second Amount, Combined Loan Amount, CLTV 

c. Additional HELOC fields: HELOC Drawn Amount, HELOC  Line Amount, Combined 

Loan Amount, CLTV, HCLTV 

4. Enter the remaining loan details in the NEX App  

5. Select the Get Price button  

 

Scenario Example 1: CES Purchase 

 
 

Scenario Example 2: CES Cash-out Refi 
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Scenario Example 3: HELOC  

 
 

 

6. Pricing Results include any CES or HELOC Products available  

7. Select the Save button, or answer the Eligibility Q&A and take the Next Step in the loan 

transaction  
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